
FINANCE AND TRADE IN
MARKETS OF THE WORLD

Stagnation Marked the Trading
at Week's Close.

FINAL PRICES HARDENED

Stock Operations Largely By Profes¬
sionals.

RECOVERY LESSENED INTEREST

Some Developments for Six Days Have

Been Important Despite Domi¬

nating Technical Conditions.

XBW YORK. May 19.-There was no mar¬
ket for stocks worthy of the name today
and the sluggish drift of prices was of no

consequence. The stagnation of the trad¬
ing. however, is significant of the growing
copviction of tue unpropUious outlook for
any large speculative attempts in the pres¬
ent stock market. The oppressive weather
was responsible to some extent for a small
attendance on the part of brokers, but their
early departure from the financial district
was with the assurance tha: no Important
operations in the market were in sight.
Prices showed a drooping tendency from
the inanition of the market, but hardened
to some extent before the closing and left
final prices insignificantly changed from
last night.
The most important change In the bank

statement was in the loan Item. The $15,-
l**>,000 loan expansion is clearly due to
other causes than stock marive. borrowing,
and the Pennsylvania note Issue Is given
credit for the Increase. Ahuough over $18.-
000.000 of gold has been received by In¬
coming steamers this week i.ie United
8tates treasury had claims upon the banks
for an equivalent amount on account of
government funds advanced to the banks
at the time mey engaged the gold under
pledge of return of government deposits
when the gold arrived. The cash Item of
the banks therefore shows only a nominal
change on the week. The passage by the
Senate of the railway rate bill was without
apparent Influence on the market.
An explanation offered for the torpid

state of the bond market and the drooping
tendency of prices there is the elimination
of a large absorptive power on the part of
the life Insurance companies, which played
an Important part formerly In the bond
market It la supposed that some liquida¬
tion on the part of the fire Insurance com¬
panies on account of San Francisco losses
Is *n influence in the bond market a1-'^These conditions are believed to help
account for the resort by the Pen"s>',v^-nla company to its note issue In preference
to a bond issue at this time and to be
supplementary to the actual money condi¬
tion in their Influence on the
Total sales of bonds ,par value, $9..i5.wu.

Stock Operations Professional.
Operations in stocks this week have

lapsed into professional hande to a large- ex¬
tent. The volume of trmsactions has
¦hunk and the range of fluctuations has
narrowed. reflecting a decline In speculative
interest and a mood of hesitation and un¬

certainty over the outlook for values. This
is In accordance with precedent after such
a market as that following the San Fran¬
cisco earthquake and fire, and represents a
Stag.- in the normal readjustment of market
conditions to the problem Pre**11te^>looses incurred in that calamity, ^ne na
ural forces toward the first rebound from
the acute depression following the dls
fisier have been working themselves out,
and the market Is left to the Influence or
new developments.

.

The recovery in prices has lessened th_
attraction of" stock from an investment
standpoint, and that class of
whs a substantial factor in checking J\hfx't has diminished at the higher levels.
The uncovered short Interest has been
largely reduced as the recovery In prlee.
has forced the bear interest to cover, and
the market lacks that potential support.
The action Of the market has indicated

the persistence of attempts to extend the
advance on the part of professional parties
and organizations and to inaugurate new
campaigns on the long side of the market
¦Rut there Is little evidence of an> larg
general following for these jnovements,Jnd the uncertain fluctuations from

v tn dav in the stocks thuw opeiated in
are the reflection of the varying positions
taken by the professional element. rhe
copper group and the anthracite carriers
vttv> been the favorites In the efforts to revfve speculative interest. The general list
meantime has moved sluggishly and soim.

Stocks have shown positive depression.
The Money Market.

"While the stock market has been affected
mostly by technical conditions, the out¬
growth of previous movements, some or the
developments of the week have been im¬
portant. The future course of the money
market especially has come in for renewed
consideration. The sale by the Pennsyl¬
vania company of $W,ooo.rtift of eighteen-
month* notes on a basis of interest cost to
the company estimated at something over
B oer cent forrm-d the text for much discus¬
sion. Temporary borrowing at that rate of
interest by so strong a corporation is taken
to show Inability, owing to present unpro-
pttloua conditions, to find a market for the
more permanent capital issues, which, it is
assumed, will follow in due time to re¬
deem the temporary loan.
As very largo capital issues remain to

be absorbed In the securities market to
provide means for the extensive enlarge¬
ments and extensions in conte-mp'.ation by
all sorts of corporations, a bad impression
is created of the chance of s\ic>-e^s for these
offerings Terms of sale which would at¬
tract a demand would be likely to cause
pressure to sell existing securities to pro¬
vide means for taking up the new. Or the
money market Is likely to be Incumbered
with other temporary loan* of the same
kind as the Pennsylvania notes to tide over
corporation needs and defer the offerings
oi more permanent capital issues.
The situation Is complicated by a vo.ume

of bonds recently issued, which remain In
flrst hand* of syndicates and bankers, with
large loan, from the banks and trust com¬
panies for carrvlng them. The payment of

a rate of interest by tha Pennsylvania
company for eighteen months seems to bellethTseemlng ease of the present money mar¬
ket, wffofrer. money rates below , per
cent for time loans up to si* months and
below 4 per cent for call loans. The re¬
sumption In force of the ourvencymovement
to San Francisco In the .alter part: of he
¦week adds Influence to the money.Calculations that preparations had been
completed for the resumption of banking In
Bs n Francisco prove to be mistaken

Belief by Gold Import*.
The probability of further relief by gold

Imports 1« again canvassed In presence of
these new conditions. As to this, some¬
thing depends upon the extent to which
foreign Insurance companies have already
remitted funds to this country for payment
of San Francisco losses. Banking opinion
differs on this point from the view that
recent gold Imports represented the com¬

pletion of a large proportion of such remit¬
tance, to the contrary extreme, which
holds that the bulk of these transfers re¬

main, to be made Skilled financial au-
Oioritle, abroad also are widely at variance
as to this country's present situation in the
International exchanges
The London Economist asserts the opin¬

ion that American finance bill* In England
and France to mature during the summer
months are of a volume sufficient to keep
tip the money rate In New York to Prov¬ing resources to meet the maturities. The
London Statist, on the other hand, main¬
tains that the enormous trade balance run¬
ning In favor of thW country will provide a
volume of credits which will place foreignCapital at the command of American bor-
rowers for the supply of all their needs.
The uncertainties of the money situation

during the coming season thus indicated are
feeld to account mainly for the halt in the

.

speculation. Advices of btwlenss and In¬
dustrial conditions continue favorable. Rail¬
road earnings show a sustained Improve¬ment over previous years. Purchases of
steel rails for the next year are on a scalewhich afford* a convincing Index of the
soundness of the Iron and steel situation.
Weather conditions are not wholly satisfac¬
tory for the winter wheat crop, but the re¬sulting firmness of wheat has not had a
?r?n?llnce<1 ,n ,he stock market up tothis time. The anthracite labor settlementnas helped to make fhe anthracite rroup ofstocks strong.
t.Tllf toT bonds ha* not revived and

u
r to bond dealers with largesupplies on hand to dispose of.*

.

38 a.1 ¦»» have declined hi percent on call during the week.

New York Closing Stock List
YORK. May 19, 1906.

/ Sales.^ Clos'g
Adams Expres* High. Low. Bid.
Amalgamated Cupper TiSw.»rr can 9.,r 4 «5ndrjAmerican Car & Foundrv pfd 102 101 101Air.ertcn Cotton Oil ...T £ 32American Cotton Oil pfd ^ ^ 2i'*American Express...' Jr*
American Hide A. leather pfd ,T3». iW -Vjv.American Ice Serorltlea. P 5 {2 $2 £$American Linseed Oil... J

American Unseed Oil pfd [f/*American Locomotive m" iaai ,-nAuierlcnn l.ncoiriOtlre pfd 11,% ]u 11*41*;American Sroeltln* it Reflning. l»i& i.w SAmerican Sinelt'g & Refln'g pfd 120 120 118%American Sugar Refining 13U 135S£ I3*y2American Tobacco pt'd. certif.. 103% 103% 103%\j~MXl-lngc
AtlanUc <5Si, ««* 102H
Baltimore & Ohi... ioTsi iiVrii {<?.>/Baltimore & Obi., pfd

' 10' ' ,aT'*
Rrookljn Rapid Transit Kt% tgaii 83V4Canadian I'aclflr len,s .jS*Iass fcsr « & M
Chicago * Alto.. .

** M> ***
Clilcafto Jk Alton pfd

' 'tru 't.'l: -, 2,.CUlcago Great Western..., 1yI4 m
' .A*Oh cago * Northwestern 19 J?*C^^oTe'r'mln^* ,'"Ul ,fi8« 187% "«4
a,

Colorado Fuel & Irou jjQli A.k\l mColorado & Southern 33U ooS
('olorado & Southern tat pfd. ijqizColorado * Southern 2d pfd 47% *47% 47%Consolidated t*as. 138Vi 13714 iitjaCorn Pro<lncta Refining 23% 23% 23VCom Products Refining pfd am?Delaware & Hudson

"

209Delaware. Lackawanna & Went *!"* 5<K)Denver & Rio (iramlt* 42% 42U 42UDenver & Rio (iramle pfd ftCTv IDistillers' Securities t5.H 02%G3%££ I.,pfd.43%jErlo 2dpfu qqjll ncijGeneral Electric ^ ,2?'*Great Northern pfd jaw 80i\4 ^02Hocking Valley *
Illinois Central 171U. 1

International Paper ^"

1ftInternatloual Paper pfd -!.!!! 86International Pump 32*4. *52UInternational Pump pfd oo 1Iowa Central 27 2797Iowa Central pfd ; ki
Kansas City Southern. 25U 2514Kansas (Ilty Southern pfd 5«wlLoulsTllle A:NashTl|le.0 145 iii 145Manhattan 1 153Metropolitan Street Railway 112Mexican Central 23 22% 22T4Minneapolia & St. L«*uis 70 1Minn., St. P. & Sault Ste. M 150%J""- ?t«P S- Ste M Pf<1 174^ 174%, 172»?Missouri Pacific 93% 93% 93%Missouri, Kansas & Texas 34U 34 34*Missouri. Kansas & Texas pfd 68%National Lead 77^ 70% 76%National R. R. of Mexico pfd., 38*ew J>rk Central 138% 139<4 139%New xork. Ontario Jk Western. 50% 49% 50Norfolk. A Western S9% 89% «»V,Norfolk Sc Western pfd 90 jNorth American
Northern Pacific 205H 2i>5 205^4Pacific Mall 39U, 39H :»Pennsylvania 132T^ 132»4 132V4People's Gas 91 u
Pittsburg. i\ & St. I^oula 80Pressed Steel Car. 51 50^ 51Pressed Steel Car pfd 9714Pullman Palace Car. 225
Reading. US'. 131* 131*Reading 1st pfd 90
Reading 2d pfd 93U. 93U 92'
Republic Steel 28% 28% 282^Ret>ubjic Steel pfd 101S 101 Va 101%Rt>ck Island Co. 25% IRock Ialaml Co. pfd 63
Sloes Sheffield Steel 78
St. Louis & San Fran. 2d pfd. 44%St. Louis Southwestern 22
St. Louis Southwestern pfd 55
Southern Pacific 65 64% 64%Southern Pacific pfd 119 119 118%Southern Railway 37% 37% 37%
Southern Railwar pfd 100 100 99%Tennessee Coal & Iron 147
Texas A; Pacific .11^Toledo. St. Lot)Is Western. 31% 31% 31
Toleilo. St. Louis & West, pfd SO% 50 50
Union Pacific 149^ 148% 148%I'nitin Pacific pfd 94%l.'nited^States Fxpress 109
T'nited Stat«»s Realty 88% I
Cnited States Rubber 50 50 50%T'nited States Rubber pfd.., 109%United States Steel 40*^ 40% 40%
United States Steel pfd 105% 100% 105%
Virginia Carolina Chemical 41
Virginia Carolina Chemical pfd. 109% 109% 107
Wabash 20% 20% 20%Wabash pfd 45% 45% 45%
Wells Fargo Express 250
Westlnghouse Electric. 156
Western Union 92%Wheeling & Lake Krle. .. 17 i

Wisconsin Central 25%
Wiei'onsin Central i»fd 50% 5050
Total sales for the day. 150.000 shares.

New York Bonds.
U. S. refunding 2h. registered 103%U. S. refunding 2s. coupon.. 103%U. S. 38, registered 102%U. S. 3s. cou|hmi 102^^ !
U. S. old 4s. registered 103% jI" S. old 4s. coupon. 103% i

U. S. uew 4s. registered 129% jU. 8. new 4s. coupon jAmerican Tobacco 4s 79% jAmerican Tobacco 6s 114
Atchison general 4s 101%Atchison adjustment 4s 95
Atlantic Coast Line 4s. .. 99%Baltimore & Ohio Is 102% |Baltimore & Ohio 3%* % 95%
Brooklyn Rapid Transit conv. 4s 97%
Central of Georgia 5s Ill
Central of Georgia 1st inc 97%
Central of Georgia 2d Inc 89%
Central of Georgia 3d inc 89
Chesapeake & Ohio 4%s 106
Chicago & Alton 3%« 79
Chicago. Burllngtoi^ & gulncr new 4s 99%
Chicago, Rock It-dand A: Pacific R.R. 4« 78%
Chicago. Rock Island Jk Pacific R.R. col. 5a. 90%
C\. C., C. & St. Louis genera? 4s...... 103%
Colorado Industrial 5s. Ser. A 78
Colorado Industrial 5s. scr. B 77%
Colorado Midland 4s 75
Colorado 3c Southern 4s * 93%
Cnlja 5s 105
Denver & Rio Grande 4h. offered 100%
Distillers' Securities 5« 88
Erie prior 'len 4s 101%
Krle general 4s 92
Hocking Valley 4%s 106V1
Japan Gs
Japan 6s. 2d series 98%
Japan 4%s, certificates 93%
Japan 4s. certificates 85%
Japan 4%s. certificates. 2d series... 92%
Louisville & Nashville unified 4s 102
Manhattan coneol gold 4s 101%
Mexican Central 4s 7d%Mexican Central 1st inc 21%
Minneapolis k. St. l^*ula 4s. offered 92
Missonri. Kansas & Texas 4s 101%
Missouri. Kansas & Texas 2ds 88
National R. R. of Mexico consul 4s 84%
New York Central general 8%s 98%
New Jersey Central genernl 5s 127
Northern Pacific 4s 103%
Northern Paettc 3* 75%
Norfolk &c Western consol 4s 100
Oregon Short Line rfdg. 4s 95%
Pennsylvania ci»nvertible 3%# 98%
Reading general 4s T00%
St. Louis Jk Inai Mountain consol 5s 113%
St. Louis & San Frsuciseo funding 4s 85%
St. Louis Southwestern consol. 4« 80^Seaboard Air Line 4s 87%
Southern Pacific 4s J4Southern Pacific 1st 4s. certificates. MU
Southern RslJway 5s. 117%
Texas it Pscific 1st* 122%
Toledo, fit. I-ouii A Weatern 4. 81 Vj
Tnloo Pacific 4» '21^C. S. 8t«i 2.1 S. ..
Wabaah 11J*Wabaah deb. B 7»
Western Maryland 4a R6*
Wheeling & 1-ake Erie 4. M
Wisconsin Central 4» 93

New York Mining Stock.
Adama Consolidated 30
Alice 200
Breece 30
Krunawick Consolidated S5
Cotuatock Tmniel 18
Consolidated C.llfornia and Virginia 105
Horn SJllrer 200
Iron Sliver -600
Leadrille Co«*olldat-d 4
I .it tie Chief «
Ontario 210

4"0
Pbwnti 2

ia
Sataire TB
Sierra Nerada 2S
Small Hope. SO
Standard .'.... a 200

NEW Y0BK BANK STATEMENT.

NEW YORK. May 19 -The Financier aaya
thU week:
La*t week's ofllcutl statement of the New

York Aaeoclated Bank* was a much more
favorable exhibit than waa generally ex-1

pected from the results of the operations of
the subtreasury. as Indicated by an Impor¬
tant gain by this office of cash from the
banks. This gain, which was roout (15,000,-
000. however, reflected the repayment by
gold-importing banks of advances that had
been made to those Institutions In order to
facilitate gold Importations from Europe.the receipts of the metal aggregating a lit¬
tle more than the above sum. having been
turned over to the treasury on Its arrival,
thus releasing to the banks the securities
which they had pledged for the above-noted
advances.
The net cash loss on the Inter-bank and

other movements was estimated from the
reports made by these Institutions and also
from traceable changes at $235,400. The
bank statement however, showed a gain of
$303,800. Considering the magnitude of the
week's extraordinary treasury operations,
as above, this discrepancy between the esti¬
mated and the actual changes, as disclosed
by the return. Is not surprising. Deposits
Increased $12,276,500, which was $3,000,000
less than the sum of the Increase In loans
and of cash, consequently the statement did
not prove.
The required reserve against general de¬

posits increased $3,069,125. deducting from
which the gain In cash, left $2,765 325 as the
decrease in surplus reserve to $10,129,270.
Computed upon the bisis of deposits, less
those of $27,329,400 public funds.which It
may be observed were reduced $9,081,100
during the week.the surplus is $16.961.62.>.
Loans Increased $15,071,000. probably re-
fleeting syndicate and other borrowings.
The daily average of iwink clearings dur¬

ing the week was $321,000,000 against $324 -

000.000 in the previous week; clearings Sat¬
urday. representing Friday s business, were
1314.138.230. Comparison of loans by 'J1"1"
vidual banks showed that nine institutions
Increased this Hem by twelve and one-third
millions net. Seven banks lost two and two-
fifths millions net cash.

NEW YORK DRY GOODS.

NEW YORK. May 19,-The week in the
dry gcods market closed with a \ery firm
condition In all lines of staple and fancy
cottons. Seasonable weather conditions re¬

sulting In diminution of retail stocks re¬

acted very favorably upon the wholesale
trade. Prices had an upward tendency and
spring lines of ginghams and fancy prints
as well as low colored cottons sold at ad¬
vanced prices for spring.
Total imports of merchandise and dry

goods at the port of New York for the
week ending today were valued at $12,-
710,067.
Total Imports of specie at the port of

New York for the week ending today were
$30,005; silver and $15,183,632 gold.
Total exports of specie from the port of

New York for the week ending today were
$1,168,173 silver and $6,000 gold.

Washington Stock B^cftange.
RAILROAD BONDS.

Bid. Asked.
Capital Traction 4» 104!* 10®
Metropolitan 5a UB
Metropolitan 5a cert, lndebt.. A.... 101 ....2
Metropolitan cert, lndebt., B 101
Colombia 6a 112% '

Colombia Ba 104 ¦¦¦. '

City and Soborban 5a 106 106
Anacostta and Potomac 5* '04%
Washington H*y and Elec. 4s.... 88*4 88

MISCELLANEOUS BOND8.
Washington Gas 4» J9t5^ 105%
WaablDtton Oaa cert 112% 116
D. S Elec. Lt. deb. imp. 6s 100:
P. S. Elec. Lt. cert. Ind. 6a 100 ....

Chesappake and Potomac Tel. 5a... 106% 107
Washington Market lat 6a 1°®., ;>i;;Potomac Elec. Lt. 5a 104vs 105,*
Nor. and Wash. Steamboat 6s 109 110
Bristol Oaa and Elec. 5s 90

SAKE DEPOSIT AND TRUST STOCKS.
National Safe Depoalt and Troat... 185 1»0
Washington Loan and Treat 222 225
American Security and Truat 270 280
Washington Safe Deposit 547«
Union Trust 150180
Washington Sarings Bank 118 ¦¦¦¦.

Home Savings Bank 270 290
Union Savings Bank ST5 .....

Security Storage 550160
BATLROAD STOCKS.

Capital Traction ljWashington Uwj. and Elec. pfd
Washington Rwy. and Klec. com
Bristol Gas and Elec 60 .«-...

NATIONAL BANK STOCKS.
Bank of Washington 530
Metropolitan 332
Central 380 . . ?

Farmers and Mechanics' «>30
Second 133% 160
Commercial Jj» 190%
Columbia
Capital 193
American 177 185
Traders' }» .

iSStv.r."v.v.v.v.r.r.:::::: 620 2SNational City Bank 134 136
INSURANCE STOCKS.

Firemen's 26
Franklin J.*0
Metropolitan 90
Corcoran 94
Potomac JJHArlington 31 32%
German American ¦!*>.>
National Onion 7%
Columbia. 10 .. -

«

People's JCommercial 5 "a
TITLE INSURANCE STOCKS.

Real Estate Title 87
Columbia Title 4 4%
Washington Title 8%
TELEPHONE AND GRAPHOPHONE STOCKS

Chesapeake and Potomac 5565
American Srmphopbone com 51
American Graphophone pfd 87

GAS STOCKS.
Washington Gas 60% ''>0%
Georgetown Gas 65

TYPE MACHINE STOCKS.
Mergenthaler Linotype 1S« 196
Lausion Monotyfs 14t4 14%

MISCELLANEOUS STOCKS
Greet e Con. Copper 28't 28%
Washington Mtiket 16 ... .

Norfolk and Wash. Steamboat.. 290 299
Realty Appraisal Agency 2014 ......

Mitchell Mining 7% 8
S. P. Service Cor 110
.Ex-dlr.

THE GRAIN MARKETS.

CHICAGO. May 10..The continuance of
dry weather in the southwest was the chief
reason for strength today In the local wheat
market. At the close wheat for July de¬
livered was up %a%. Corn was off %.
Oats were up %a%. Provisions were a
shade to 10c. lower.
The wheat market was slightly easier at

.he opening, because of selling by pit
traders, who were influenced by reports of
slight rains in Kansas and Missouri. These
offerings, however, were rapidly taken by
shorts and commission houses, and the
market soon became Arm, remaining so un¬
til the dose. Receipts in the northwest
were small and the market at Liverpool
was steady, notwithstanding the decline of
yesterday on the local exchange. Late In
the day the market was strengthened by
damage reports In the Bouthwest, the
largest number of which came from Kan¬
sas, where the crop Is said to be deteriorat¬
ing rapidly because of dry weather.
Fresh reports were also received tellingof rust in Oklahoma. These advices, to¬

gether with the strong markets at St. Louis
and Kansas City, had considerable effect on
local traders.
The market closed strong. July opened

a shade lower to a shade higher, at 82%to 8C%; sold at 82%a82%. and advenced to
83%. Final quotations were at 83. Clear¬
ances of wheat and flour were equal to
196,000 bushels. Primary receipts were
283,000 bushels, compared with 284,000
bushels for the corresponding day one year
ago. Minneapolis. Duluth and Chicago re¬
ported receipts of 164 cars, against 162 cars
last week and 210 cars one year ago.
Sentiment In the corn pit was bearish,

but an official forecast of frost tonight In
Illinois had a steadying effect on prices.
Cash interest and commission houses were
free seUers and shorts were the chief buy-
ers. An Increased movement and the ex-
cellent grading of the local receipts were
the main bearish Influences. Primary re¬
ceipts today were 433,000 bushels, against
192,000 bushels for the corresponding day
one year ago. The market closed steady.
July opened a shade to % lower, at 47% to
47%a47%; sold between 47% and 47%, and
closed at 47%. local recelpt«~were 250
cars with 161 cars of contract grade.
Dry weather, together with the predic¬tions of frost, cansed a strong market all

day In the oats pit. Shorts and commis¬
sion houses were active buyers, while the
selling was scattered. July opened a shade
lower at 32%. and advanced to 33%. where
it closed. Local receipts were 146 cars.
An easier tone prevailed In the provisions

market and trading was very quiet. Pit
traders sold moderately because ot a 5c.
decline in the price ot Ure ho®». A local

*u a fiUr purchaser of July tte
and this steadied the market somewhat fw
other products. at the tikwe Juiy por*w
off at MJS7*. UrfwatoraMfc, *!
SJSTH- SJbe were Shade lower, atLit
Estimated receipts tor Monday: Wheat,9 cars; corn, 830 cars; oats. 138 cars: hoes,39.000 head.

THE FOREIGN MARKETS
CLosnro fbatubes at London,

PABI8 AND BBBLOr.

By Amorlatod Press.
LONDON, liar 19..Supplies of money

were plentiful today and the demand was
quiet. Discounts were inclined to eaae In
sympathy with money.
Trading on the stock exchange was dull

and featureless. Consols were maintained
by small investment purchases, but heme
talis were a shade easier.
Foreigners were quietly steady tn sym¬

pathy with Paris. Japanese were Arm.
Americans opened quiet on moderate buy¬
ing In anticipation of a good New York
bank statement which kept quotations at
about parity. Prices hardened slightly near
the close on a few New York orders and
finished firm after a quiet session.
Japanese Imperial sixes of 1904 were quot-
at 101%.

ST. PETERSBURG. May 18..The bourse
was closed today, this being the emperor's
birthday.
BERLIN. May 10..Trading on the bourse

today opened dull upon the dectslon of the
association of Berlin' metal working estab¬
lishments yesterday to lock out 80 per cent

their men on June 25. Later prices
slightly Improved.
1PARIS. May 11)..Prices on the bourse to¬

day were firm. Russian Imperial fours
were quoted at 83.25 and Russian bonds of
1004 at 495.

LONDON WOOL MARKET.

LONDON. May 19..The offerings at the
wool at»-tlon sales today amounted to

,220 bales, including a large supply of
slipes and medium croesbreds. Competition
was less keen, but prices were not ma¬
terially altered. Fine merinos were in
spirited demand. Americans bought line
crossbred pieces at full rates. The with¬
drawals to date amount to 5,750 bales. The
sales are scheduled to close on May 23.

Manchester Cloth Market.
MANCHESTER, May 19..Business In

the cloth market was very quiet for the
week, the hardening of cotton prices tend¬
ing to check transactions. The Indian in¬
quiries were rather poor, except for dyeing
and printing cloths. It Is said that some
orders for fine goods which have not been
delivered have been canceled. The China
baslness was meager, but Mediterranean
shippers, while acting cautiously, placed
fair-sized orders. South America also
bought moderately. Yarns were fairly ac¬
tive at ,a sixteenth to an eighth advance.
American cops of good quality were In
good demand, particularly If quick deliv¬
ery could be guaranteed, but this was not
always possible, owing to the large ea-
gagements of spinners.

Financial News Letter
BY W. G. NICHOLAS.

eipecrlal Correspondence of The Star.
NEW YORK. May 10, 1906.

The market action in the stock issues of
United States Steel is being watched more

closely than that of any other stock on the
list, for the reason that It Is almost univer¬
sally regarded as the best-known barometer
of business conditions. The steel trade
feels the ebb and flow of business sentiment
and of business expectations as accurately
and as unfailingly as the delicate mechan¬
ism of any Instrument devised for telling
the! weather. Just pow the wise men of the
financial world are giving their closest at¬
tention to the order books of the big steel
corporation and acquainting themselves as

best they may with the feeling and tone or
the trade. In many conservative quarters
the opinion was held that this year would
witness the culmination of the long period
Of high pressure activity in iron and steel.
They could not see how there could be rea¬
sonable hope of further prolongation of the
amazing demand for the products of the
Iron mills and the allied Industries, and
there was a manifest lack of optimism in
the expressions voiced by the conservative
element. Of late, however, a change for
the better is noted In B^ntiment as re¬
flected In quarters where heretofore doubt
has existed. Word sent back from the out¬
posts of observation Is almost universally
encouraging. Not the least hopeful sign Is
the willingness of railroads to project
themselves into the next calendar year
with large orders for rails.

*
* *

There was rather too much red fire and
stage play to the flotation of that J50,000,000
Pennsylvania loan. As a spectacular dem¬
onstration in high finance it may be de¬
scribed as a howling success. The piece
was staged with a keen appreciation of
soenic effect, and went through without a
slip. The street swallowed without ques¬
tion the official announcement that the loan
had been oversubscribed and that banks
and other Investment Institutions were hun¬
gry for more. As a showing of good credit'
the incident was Impressive, as it was In¬
tended to be by those in charge and bythe banking Interests concerned. In the
enthusiasm over the flotation of the notes
the fact is temporarily lost sight of that
the money was borrowed at a high rate
of Interest, because the time Is unpropi-tlous for selling bonds to advantage. The
loan is a stop gap expedient to provide im¬
mediate funds for the stupendous terminal
Improvements and betterments project¬ed and under way. There are times
when huge borrowings by corporations
cannot properly be called bullish fac¬
tions. They are bullish at the begin¬ning of a business boom following a longperiod of dullness, when there Is a univer¬
sally recognized need of physical recon¬
struction and extension. Experience has
taught that when it becomes necessary toborrow heavily to finance the last stagesof such reconstruction then the sit¬
uation changes somewhat and gets draggy.General' comDlaint is heard that the bondmarket is dull and overstocked with goodsranging from gilt-edged clear down Intothe doubtful list. Another full year of goodtimes and big crops will be necessary forthe successful distribution of Issues alreadyauthorized and printed.

?
* *

The feeling of Irritation which Is felt in
Washington has communicated Itself In full
measure to Wall street, and everybody who
Is Interested In stocks and bonds will be
heartily glad when Congress adjourns, al¬
though a fresh cause tor uneasiness will
follow in the inauguration of political cam¬
paigns. The snarl over the rate bill Is leav¬
ing a very bad taste in the mouth of the
public, and the Washington situation ap¬
pears to be full of trouble and complica¬
tions which excite more than passing in¬
terest in the financial section. There has
never been a time since Mr. Roosevelt's In¬
cumbency at the White House that feeling
against him has run so high In Wall street
as now. That fact may not reduce his
popularity with the masses, but it Is men¬
tioned as a matter of current history.
Members of Congress of all shades of polit¬
ical belief agree that the democrats have u
good lighting chance of electing a majority
of the members of the lower branch. Re¬
publicans who have been in New York
lately are very outspoken In this respect,
and some of them are uncharitable enough
to say that If the complexion of the House
should change it would be another piece of
"Roosevelt luck." This view Is based on
the theory that It would be Impossible for
him anyway to carry some of his am¬
bitious projects through, and that with a
democratic House he could have a valid ex¬
cuse for failure. Wall street hears of these
things and has become quite a school for
political discussion lately.
There Is small likelihood that the free al¬

cohol bill will go through the Senate In the
shape tt passed the House. The treasury
will be safeguarded In every way, and tt
may be many years before the whtaky trt*t
realises the fun benefit of the Increased
production of alcohol permissible under the
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The Best Equipped Automobile

Repair Shop South of

New York.
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subscription for Sunday mining edi¬
tion: TONOPAU SUN, Tonopab, Nevada. AH
the mining news of greatest camp on earth. $2.00
per year. Sample copies free. Pull stock reports.

North Savings
Bank

Opens for Business
Monday, May 21, 1906,

2008 14th St. N.W.
3% Interest Paid on

Savings Deposits.
Commercial Accounts Received.

OHAS. A. DOUGLAS, JAS. L. KARRICK,
President. 2d Vice President.

R. H. LYNN. J. MILLER KENTON,
lat Vice President. Treasurer.

mylS-3t.28

The Finest Tailoring
Work That's Done.

You'll get better fabrics, better workman¬
ship and more style when you hare Owen
tailor your garments to order. Absolute
satisfaction and perfect tit assured.

Owen, Tail°* 423 llth.
my20-10d
¦.

and Tillman served as jl market factor for
a little while the first of the week. Just
why It should have had the slightest mar¬
ket Interest nobody could explain, yet in
the absence of any visible reason for some
of the minor fluctuations it was trotted out
and exhibited on the floor.

World's Visible Cotton Supply.
Secretary Hester's statement of the

world's visible supply of cotton, issued at
New Orleans Friday, shows the total visi¬
ble to be 3,980.816 bales, against 4,087,774
last week, and 8,076.052 last year. Of this,
the total of American cotton is 2,435,916^
against 2,537,774 last week, and 2,653,052
last year, and, of all other kinds, Including
Egypt, Brazil, India, etc.. 1.545,<iOO against
1,500,000 last week, and 1,323,000 last year.
Of the world's visible supply of cotton

there is now afloat and held in Great Brit¬
ain and continental Europe, 1,046,000
against 1,082,000 last year; In Egypt, 112,000
against 1TB,000 last year; in India, 1.072 000
against 896,000 last year; and in the United
States, 861,004 against 047,000 last year.

The Power of the Lodge.
From the Atlantic.
Out on the western farms, where the

dwellers were a few years ago working out
their material destiny through trial and
tribulation, the lodge has reached, and
thousands of prosperous husbandmen drive
Into the nearest town once a week or every
fortnight to mingle with the village resi¬
dents in a society's hall. Efforts to conduct
permanently lodges exclusively for farmers
have not been generally successful, though
in parts of the nation such orders have met
with considerable prosperity.
From the President of the nation down

to the humblest citizen the fascination of
grip and password enthralls. It Is not that
the lodge is a secret organisation, though
that Is a part; It Is not that Its membership
is chosen with caution, though such exclu-
slveness undoubtedly makes It more eagerly
sought; It Is not that It gives direct benefits
or that It offers protection to the family
when the bread earner has departed.not
these things alone make the lodge popular.
Greater than they Is the desire for social
companionship, the love of fellowship, the
power of community of interest Not a sub¬
stitute for club or church, yet Ailing a place
In men's lives that neither oocupies, the
lodge has developed the okl-tlme guild Idea
and fitted It to modern conditions, and Is an
institution that exerts a tremendous power
in business, in politics and In society. So
rapklly does it Increase In popularity that
it shows little indication of ever wielding
less (tower over men's destinies than it does
today.

Sanitarium Methods at Home.
Prom Harper's Baaar.

When one comes to the consideration of
the bath, the woman treating herself at
home is likely to take exception to the
sanitarium regime. Probably she has been
Indulging In one or two tub baths a day,
and what Is shocking, In a literal sense,
they have been the cold plunge. That this
debilitates the nervous system, producing
a temporary stimulation with the Inevitable
reaction, has lately Induced a popular dis¬
approval of It. One sanitarium physician
always asks, as a first question, about the

Satlent'a ablutions, and as Invariably ends
y recommending two warm.not hot.tub

baths a week, with, of course, the dally
sponge bath. If one is In a depleted state
the strict observance of this rule is most
urgent. The bath should be in water of a
temperature of 94 or 96 degrees, and, if
possible, be administered by a maid, as the
rubbing of the body to a glow Is an added
stimulus to the purging of the pores of Im¬
purities. It should never be taken within
two hoars after eating, _and, to aSslst In
the uncompleted digestive processes as well
as to relax the vital organs, hot fomenta¬
tions should bo given previously. The at¬
tendant protects the patient around the
waist with dry flannel oovertag, and then
places over the stomach strips of flannel
Immersed In very hot water, rapasHng
these applications twice tor periods of five
minutes. After the bath rest Is esseafisl.

HEN you need the serv¬
ices of an up-to-date,
progressive bank you'll
find it *-

OFFICERS.
E. Qolney Smith.

PtM.
1. W. Woodward,

Vie* Pica.
O. O. Walaon.

Caahler.
Jackeon H. Balaton,

Atty.

to your advan¬
tage to have an
active a c c o u nt
with this bank.
Best service as¬
sured. 4^

*1 OPENS A SAVINGS ACCOUNT.

WASHINGTONSAVINGS BANK,
SiKNER 112th and G Sis.

mhl4-3m,28

It'll prove well worth your while
to deposit even a
dollar or so a
week in a savings
account with this
bank. Interest
paid annually at
the rate
of

Francla n. Smith.
Prealdent.

A Win M. I.othrof>.
1st V. Trea.

B. Qulney Smith.
2d V. Pre*.

John B. Sleraan, Jr.,
Secretary.

Q. O. Walson,
Treisnrer.

Jackson H. Balatoo,
Attorney.

I. G. Kimball.
Auditor.

ACTIVE ACCOUNTS RECEIVED.

Union Savings iBank,
Bond Bldg., 14th & N. Y. Ave.

mr20-2Sd
IF YOU "WANT TO MAKE MONEY, OB ABU

f*of>king information regarding Nevada Mining
Stocks, write us for our market letter. Sent free
upon request. PATRICK ELLIOTT & CAMP.
Bankers and Brokers, Goldfleld, Nevada. my!9-3t

In the Spring
.of life don't oyerlook the fact that
the fall and winter haye yet to roroe.
Start to saye for the future NOW.

while your earning powera are at their
beat.

t^ONE DOIJ.AR will open on aeconnt In onr
SAVINGS DEPT. On Saturday the Sayings Dept.1» ;*n from A to 9 p.m. In addition to regular
banking hour*. Deposits received.accounts opened.
INTEREST PAID on sayings.

THE TRADERS
NATIONAL BANK, JT.m*

mrlS-ffld

ELL us what sort of house
you want and the preferred
locations and we'll submit
you a list of the most desira¬

ble properties and the best values in
the class of property required, to be
had.

You ran depend on this
offlcc for the proper
real estate service* vnd
advice.

The F. H. Smith Co.,
1408 New York Ave. N.W.

my18 tea
CsjfcgoaTa-ttin o-sttfi-ttP ftp ofrw

The Largest Gold Mine on

They Have
The Ruah Vain.MM ft. wide.
The Daim Vein.SB to 40 ft. wide.
The Venture Vein.SB to 40 ft. wide.
The Eclipse Vein.SB to 40 ft. wide.

150,000 Tons of Ore
Blocked put.

I jaye an allotment of 30,000 aharea to aell at
60c. per ahare.

B. T. TABDLET, Boom B,
206 N. Charlea St..

Baltimore, Md.
Agent for

U M. SULLIVAN TBUST 00.. Goktteld, NaT.
myl4-14t

When you want
money consult us,

Ws retire.at capitalists who'll
accept teas than prsrallln* rata*
Of talsrsst (or moos? on cood Dis¬
trict of Columbia real estate as-

Stone& Fairfax,
1342 New York Ave.,

Every demand for style.everydemand for quality workmanshipand every demand for fit is fully metby Owen-tailoring. Choice importedfabrics.
Owen, TaiIor- 423 nth.
my20-10d

Aetna Banking: &Trust Company,1222 F St. N. W.

Pays 4 Per Cent
on Savings and Tima

Deposits.
An account with us has helped

many a depositor to tide over an
emergency.n>S23 tf.28

Thou* who contemplate bolMlnr. or the pnrrbaaaof property, or bate mortgage* to par off, and de¬sire a loan. about! ascertain the adrantagea, terms,bow to proceed. Ac., In lb la association.

l f&\ rTTI ." -'**¦ repayable In moath-lJ=Ul>CflJLJLi^) ly Installments. Settlement la
fall or In part may be mad* at any time.
Interest la charged to data of settlement.
When part of a loan la aettlad the
monthly lnatallmenta are reduced prat
portion*tely.

EQUITABLE BUILDING, 1003 T at B.W.
John Jay Edaon. Prealdent.
Ellis Spear. Vice Prealdent.
Ceo. W. Caallear. 3d Vice President.Frank P. Beealde. Secretary.aplB-tf-40

Francis R. Dooley& Co.

810 F St. N.W. LeDroit Building.
MARGIN. 2%.

'Phone Main SIS.

Correspondent,
HK.NET J. SrCHLEB (INC.). Plttaborg. Pa.
¦UMMJt

~

oney Transmitted
"by CABLE."^"

.Drafts issued direct on prin¬
cipal cities of the world.

.Letters of Credit issued.

.Exchange bougjit and sold.

.Investments&Collections made.

.Stocks & Bonds bought & sold.

Riggs w"nT
Pa. Ave., opposite U.S. Treasury.mylT-Md

INVESTORS
desiring to realise the Large Intaraat and Profit
possible la legitimate Mining. Oil. Timber *u4
Smelt.r Investments and Dividend-paying Indua*
trial Stocks, listed and unlisted, should tend tot
oat Booklets, airing full Information, mailed free.

DOUOLAS. LAOEY * OO..
Bankers ft Brokers, M Broadway. Few Tor*.
aplS-SB.Mt

'I
MONEY AT and S%


